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Those having lot of money in debt and under huge
loan pressure have a pathetic life ahead. Warning
calls from banks, irritating visits and harassing
conversations become a part of life and the banks
make your life hell. Very often it has been observed
that people are not able to pay for their debts but try to
escape by paying the minimum bailout money.

Surveys have shown that a large percentage of the
debt ridden population resort to filing personal debt
bankruptcy to overcome the problem. On careful
analysis, it has been observed that filing for
bankruptcy has a lot to lose for the customers.

a) In filing for bankruptcy, the customer is not liable to get relieved of all existing credits. Despite of
undergoing this process, certain debts are still left to be taken care of separately. Mainly in case
of unsecured debt, it is not advisable to go for filing bankruptcy.

b) There is a chance that the personal assets and the bank accounts of the customers are
mishandled. Those who want to make their assets secured should not adopt this process since
there is a fair chance that they might lose them.

c) The process of personal debt bankruptcy has a big affect on credit ratings. We all know the
importance of credit ratings when we plan to avail loans in future. So, if you are planning to make
your credit score secured, it is highly recommended that you should not go for bankruptcy.

d) According to some terms and conditions of bankruptcy process, once any customer opts for
filing personal debt bankruptcy, he will not be allowed to follow the same for further 5-6 years.
Further elaborating this, if you are filing for bankruptcy now, you can no longer take its help for the
next 5-6 years.

Keeping in mind so many disadvantages of bankruptcy process, it is recommended that it should
be considered as the last option. There are lot other methods that help you repay your debt
without much problems. The most talked about and reliable method is the debt settlement that
ensures not only proper bargain over total outstanding, but also securing of credit scores.

Finding legitimate debt settlement companies is not that difficult but consumers must know where
to look. It would be wise to utilize a debt relief network that will qualify the companies for you and
ensure that they are legitimate and have proven themselves. To locate the top performing debt
settlement companies in your state check out the following link:
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